
 

It might be difficult to guess by the tone of daily financial news flow over the first quarter, but during that time markets 

continued a recovery that began in the 4th quarter of last year

    

    
    

    

    

    

    
        

    

     

    

          

          
          

     

     

      

    

     

     

                                          
       

         
       

                  
     

          
          

                                   

                  



 

 

 



 

 

  

 


